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Minority Women Owned Business

nonr oo NEWYORKSTATE What is a Minority Women Owned Business (MWBE)?
ctreanon
Minorty Business Enterris (WBE) A MWBE is defined as a business that is at least 51% owned by a women/group of
T oo women that are also members of a minority group. According to recent Census
( data 18.3% of all US businesses were minority owned and 19.9% were owned by
women.

Why is MWBE certification significant?

o Diversity - MWBE ownership helps further demonstrate a companies
Certifications Spotlight commitment to diversity programs and creates awareness though its
employees, customers, suppliers and community.

e Federal or Other Contracts - many federal or state level contracts require
specified percentages of minority and/or women owned businesses. Contract
manufacturers that meet these requirements can be critical in helping their
customers obtain these contracts.

e Government Funding - There are many sources of funding and grants that
can become accessible to MWBE manufacturers and their customers.
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